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' OECD Guidelines on Corporate Governance of State-Owned Enterprises 2024. (2024). OECD.

https://www.oecd.org/en/publications/oecd-quidelines-on-corporate-governance-of-state-owned-enterprises-2024
18a24f43-en.html
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“The state should act as an informed and active owner, ensuring that the governance of state-owned

enterprises is carried out in a transparent and accountable manner, with clear separation of ownership
and requlatory functions.”
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* OECD Guidelines on Corporate Governance of State-Owned Enterprises. (2024).
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The OECD recommends that the “boards of state-owned enterprises play a central role in
corporate governance, with a focus on strategic guidance and monitoring of management,
rather than just ensuring compliance.”(OECD, Board of Directors of State-Owned Enterprises: An
Overview of National Practices, 2013)°
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5 Corporate Governance Boards of Directors of State-Owned Enterprises AN OVERVIEW OF NATIONAL PRACTICES.
(2013).
https://www.oecd.org/content/dam/oecd/en/publications/reports/2013/05/boards-of-directors-of-state-owned-e
nterprises g1g2eb30/9789264200425-en.pdf
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“Improving corporate governance in state-owned enterprises enhances operational efficiency,
reduces fiscal risks, and builds investor confidence through predictable and transparent
practices.” (World Bank, Corporate Governance Toolkit for SOEs, 2022) ©
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“Sound governance frameworks are critical to the success of public-private partnerships in
telecoms, especially where state-owned operators are involved.”

(ITU, Telecom Sector PPP Guidelines, 2021)
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8 Corporate Governance of State-Owned Enterprises: A Toolkit | State-Owned Enterprises (SOE). (2022).
State-Owned-Enterprises.worldbank.org.
https://state-owned-enterprises.worldbank.org/toolkit/corporate-governance-state-owned-enterprises-toolkit
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“The use of well-defined, transparent and time-bound KPIs ensures that state-owned enterprises
operate efficiently and are held accountable for delivering results.”

(G20/0ECD Guidelines on Corporate Governance of SOEs, 2021)’
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“Weak governance in SOEs leads to excessive fiscal burden, poor service delivery, and erosion of
public trust.”

(World Bank,2021) &
Aala) A8 JSU 5 dandll (5 sie (53 55 cdajie e scie (A 5275 A 5all AS glaall IS ) L3S sall Caracay
:(OECD) dabai®y) dpaiil) 5 ) shaill dakaia X s lanall b

“No private partner can confidently engage in a market where governance is opaque and
political interference is the norm.”

8 Forging Ahead, Restoring Stability & Boosting Prosperity. (n.d.).
https://thedocs.worldbank.org/en/doc/fd7f79460aa965e5f4c4c5577e0eab49-0070062023 /related/PFR-4-State-O
wned-Enterprises.pdf
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% Dutta, S., & Lanvin, B. (2024). Network Readiness Index 2024 Building a Digital Tomorrow: Public-Private
Partnerships for Digital Readiness. https://download.networkreadinessindex.org/reports/data/2024/nri-2024.pdf
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Governance reform is a prerequisite, not an accessory, for any successful restructuring or“

9% privatization of state-owned enterprises

(OECD, Corporate Governance of SOEs, 2021)
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10 Corporate governance of state-owned enterprises. (n.d.). OECD.
https://www.oecd.org/en/topics/sub-issues/corporate-governance-of-state-owned-enterprises.html
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“Governance is not just about management — it is about how power is exercised, decisions are
made, and accountability is ensured.”
(World Bank, Worldwide Governance Indicators, 2012)
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